LINCOLN PERMANINT SCHOLARSHIP FUND

AGREEMENT AND DECLARATION OF TRUST
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AGREEMENT AND DECLARATION OF TRUST'_

WHEREAS, Miss Fanny 8. Campbell of Lincoln has donated the .

sum of One Thousand Dollars ($1,000. 00) to the Lincoln School f‘z
'Association Wiﬁh the express deeire that such a sum be used for L
the eetaelishment of a permanent scholarship fund- and - - -
WHERJAS, the Lincoln School Association desires to carry

out her wishes and create a permanent charitable and educational '
trust of which the Town of Lincoln, Massachusetts shall be the
Trustee for the purpose of reﬁardiné Schoiaetic achievemenﬁiby'
- prov1ding a fund to enable deserving Llncoln children to eon~, }4“21;

tinue their formal ed cation beyond high school, o the extent,

'in the manner - and under the terms and conditions set- forthuin 5'z:”‘
"this instrument; and _ | )

WHERRAS, thefTown of Lincole,_(hereinafter feferredito ae:'{
the Trustse), has approved the accomplishment of this objeetive'
by the vote of its irhabltants authorizing the proper town offi-:;-
cera to execute this instrument, a certified copy of said. vote o
beingrattadhed hereto; .

NOW, THEREFORE, the Town of Lincoln, in the COuﬁty of Mid~
dlesex and Commonwealth of MassachuSetts,'in considerafidﬁ'of a
donation to 1t by the Lincoln School Assoeiatlon of the sum of
One Thousand Dollars (*1 000, OO), the recelpt of - which.is hereby

cknow]edged, declares that 1t holds sald sum end agrees for
itself end its succedsor s 1in trust to hold ﬂhe same, together ;;ffg
Awith euch additlonal sums of money or such other property as : -
mey. be added thereto, for the purposes hereof, IN TRUST, NEVAR“ |

THEL@SS, as a contlnulqp fund, in the manner and under the terms .
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and conditidhs herein get forth, namely:

El3§2: This trust shall be called the Lincoln Permanent
Scholarship Fung, and may be so described in ahy legal or other
' identification thereof. | |

SECOND: The Trustes is hereby empoweredland hereby agrees
to aeccept gifts, transfers, bequests and devisés nf money, mar-
ketable securities, real sstate and any other propérty having &a
feasonable realizable value at any time donated to it for the
purposés hersof by any person 5? pérsonso ASuqh donations may
be made on the condltion that the income only shall be used,
bﬁt'unlesérthe instrument of transfer specifically imposes such.
restriction on the donation, the Trustes may disburse the en-
tire amount thereof, both principal and income, as hereinafter
set forth, The Trustee shall hold, manage, invest and reinvest
éuch property, and shall disburse the net income thersof, to~
getﬁer‘with such sum or sums c¢f such of the principal as tﬁr
which there is no restriction as hereinabove provided, to carry
out the purposes hereof, to or for the beneflt of such persen
or persons,” in such manner and at such time or-timeé as thé
~ Scholarship Fund Committee shall in writing direct.

IHIRD: ‘There shall be established'é Scholarship Fund
Committee consisting of three residenﬁs of the Town of Lincoln
‘whé shall be appointed as follows: one such member shall be
.ggpointed annually by the Town MOde;ator;.the_second such mem-
ber shéll be ﬁppointed annﬁally by the Chalirman of'ﬁhe!Lincbln
" School Committes: and the third such member shall be appcinted
annuélly by the senior membex from Lincoln of the Lincoln-
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Sudbury Regional School Committee. Such appointments shell be

made in writing, and delivered to the Town Clerk promptly after

" the final adjournment of the annual town_meeting._ All members

appointed as herein provided shall serve for a term o: one (1)
year, and until their successors are appointed. If any member
shall die, resign or become incapable of acting before the ex-
pilration of his or her term 6f officé, the remaining members
shall asppoint a successor to f1ill the vacancy thereby created.

| FOURTH: A. . It shall bs the duty of the Scholarship Fund
Cormittee to give written directions to the Trustee as to the

disbursement of the lncome of the fund and of so much of the

principal as is unrestricted, but nothing herein contalned

shall be deemed to require the disbursement in any one year of

all or any part of such net income or of any part of such prin-

¢lpal. The Scholarship Fund Committee shall order the dis-

bursement of the Fund in such way as they, in thelr sole dis-

eretion, shall deem most appropriate toraid deserving Lincoln

children to contiﬁue their formal education beyond high school.
In disbﬁrsing the Fund, the Committee iz urged, 21 thoughe ot
required, to take into‘consideratioﬁ not only the scholgﬁgig
achlevement of an applicant for aid but also among others the

— -

fo’low1ng factors. the ganeral character of the applicant; the

length of tima he or she has been & resident of Lincoln; his or

her participation in extracurricular activities; and the finen-

e e e e

clal resources avallable to the applvcant " The decision of the
Committeq as to the identity of the persons to whom‘or for whose

benefis funds ere to be paid or expsndad hersunder, as to the
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amount of such funds and as to the manner of the disbursenent
thereof shall be final and binding on all persons having any
interest hereundef, and shall not be subject to review in any
judicial proceeding. |
B. The Commi%tee may &t all times act b?jEEEEEEEE;ESEP'
- FIFTH:: In addition to and not in limitation of 1ts com-

mon law and sbatutory powers, the Trustee shall have and may"

exercise the following powers:

{a) To invest and reinvest and for that purpose and
for the purpose of distribution to sell the whole or
any part of the property, both real and personal, at
any time held by the Trustes hereunder, at public or
private ssle, and to execute, acknowledge, and dellver
such deeds or dsher ingtruments as it may deem neces-
sary or advisable, and no purchaser shall see to the -
application of the purchase money. -

{b} To determine whether any money or things coming
into its possession shall be deemed principal or in-
come and to apportion the same between principal and
income. )

(¢) To determine the mode in which expenses inci-
dental to. the adminlstration of the trust shall be
borns as between principal and income and to appor- .
tion same between principal and incomse.

(d) To esmortize any premiums on bonds held in the °
trust or to refrain from doing so as the Trustees may
" determine. ' .

(e) To lease any real estate at any time held under
the trust herewnder for such term or terms, upon such
provisions and condltions as the Trustee shall deter-

mine.

(f) To join in any merger, consolidation, or reorgan-
jzation of any corporation or assoclation whose secur-
itles shall be held by the Trustee herewnder; to vote
at any meebing of such ccrporation or agsociation by
proxy with power of substitution or otherwise;-and to
deposit any of such securlties with any protective
comlttee or voting trust. ) :



AMENDMENT
10
LINCOLN PERMANENT SCHOLAESHIP FUND

. WHEREAS, the Town of Llncoln, in the Commonwealth of Masa~
achusetts, established the Lincoln Permanent Scholarship Fund by
an Agreement and Declaration of Trust, dated April 2, 1956; and

WHEREAS, Artlele Sixth of said Trust provides t@at the
trust instrument may be amended upon recommendation of the Se-
leﬁtmen of sald Town by a vote of the majority of voters pfesent
at any. Town Meeting; and a | | _

WHRR®AS, ths within asmendment to the Trust has been recom-
nendéd by the Selectmen @s a reasonsble modification to the in-
strument and has been approved by a vote of a majority of  the
voters present at the Annual Town Meeting In the Town of Lincoln
in 1958, which vote authorized the Selectmen of sald Town to ex-
'ecute this instrument; (A certified copy of said vote 1s attached
hereto. ) 7 .

NOW, THEREFORR, the Agreement end Declaration of Trust of
the Town of ILincoln, dated April-z,_lgss, which established the
Lincoln Permanent Scholarship Pund, is hereby amended as fol-
Jows: t ' | |

- "In the year 1958, the Member of the Scholarship
. Fund éommitfee appointed by the senlor Member from
Lincoln of the Lincoln-Sudbury Reglonal School Commit-
.tee_shall serve for a term of three (3) years snd until

his or her successor is appointed; the Member appointed

by the Chairman of the Lincoln School Commlttes shall-



serve for a term of two (2) years and until his or her
successqr‘is appolnted; gnd;ﬁhe_Member appolnted by the
Moderator shall serve fof a term of one (1) year and
until ﬁis or her'successor is appéinted. Theresafter,
_és the respectiverterms of the Members of the Scholar—_
| ship Fund Commlttee expire, new appolntments or feap-
pointments shsall be made by the respective appointing
officers for a ferm of three (3) years in each case.”
' Bxcept as hereln exbressly changed, sald Agreement; and
Declaration of‘Trust remalns in full force and_effect.
IN WITNESS WHEREOE, the Town of Lincoln has cagsed.these

presents to be execcuted and 1ts seal afflxed hereto.by
s | ’ and
, 1ts Selectmen, thercunto duly suthorized
this day of . s 19568.

TOWN OF LINCOLN

BY

Seloctuen

Then personally appeared
and acknowledged the foregoing to be the free act and deed of
the Town of Lindqln and to be his free act and deed.

Before me,

B | Notary Public
(March 17, 1958) — . -2~ :



